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31% October 2006

Johnathon Matthews
Australian Stock exchange
Level 6, 20 Bridge Street
Sydney NSW 2000

RE: PRICE QUERY

Thank you for your letter dated 30" October re the change in the price of the
Company’s securities on 30™ October 2008 {copy appended}. Please find
responses to your questions below.

1. Is the Company aware of any information concerning it that has not
been announced?

The company is not aware of any information that is still to be announced {o the
market. The Company has also noted an increase in the volume and price of
trading in the securities over this period and we expect this is due to the
implementation of the recovery plan and the positive response from shareholders
and the market. The release of the Annual Report 2006, containing an
unqualified audit report, has facilitated this positive response.

2. [If the answer to question 1 is yes, can an announcement be made
immediately? If not, why not and when is it expected that an
announcement will be made? Please note, if the answer to question 1
is yes and an announcement cannot be made immediately, you need
to contact us to discuss this and you need to consider a trading halt
(see below)?

Not applicable.

3. s there any reason to think that there may be a change in the
operating loss before abnormal items and income tax so that the
figure for the half year ending 31 December 2006 would vary from the
previous half year by more than 15%? If so, please provide details as
to the extent of the likely variation.

The Company anticipates that the operating loss before abnormal items and
income tax for the half year ended 31 December 2006 will be less than that
recorded for the half year ended 30 June 2606. It is anticipated that this variation
may be greater than 15%, and is due primarily io the impact of:
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+ relocation of operations from USA to Australia (July — September 2006);
¢ significant staff reductions; and
« the implementation of a low cost operational model for the Company.

4. Is there any reason o think that the Company may record any material
abnormal or extraordinary profit for the half year ending 31 December
20067 If so, please provide details.

The Company believes there is no reason to think the Company may record any
material abnormal or extraordinary profit for the half year ending 31 December
2006.

5. s there any other explanation that the Company may have for the
price change in the securities of the Company?

The Company has communicated {o the market the Benitec team recovery plan
to build shareholder value including a strengthening of our relationship with
CSIRO, both the Promega Inc and Tacere Therapeutics deals and the
investment support of Dr Chris Bremner in the last two months. The Company is
of the view that shareholders and the broader market can see the resulis of the
implementation of the turnaround plan and that the Company is on frack to
restore shareholder value.

6. Please confirm that the Company is in compliance with the listing
rules and, in particular, listing rule 3.1.

The Company is fully compliant with the listing rules and in particular listing rule

3.1.

Yours sincerely

Paul McMahon
Chief Financial Officer and Company Secretary
Benitec Limited
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30 October 2065 ASX

Apstralian Stock Exchiange bimted
ALSTRALIAN STOCK EXCHANGE At 98 008 528 561
Mr Paut MchMahon Exchangs {entie
Company Secretary Leved 6, 20 Eridga Sweet
Benices Limived Bydney NSW 2000
fevel 16 P Box H224
356 Cotlins Street ;ﬁ%?ﬂm
MELBOURNE VIC 3000 Gk
Talephona 61 {021 9277 0656
By e-mail: pmemahonf@henitec com Facsimile §1 (02) 9241 7620
Intarek Bt/ 85K 00T A
UX 10427 Stock Exchange Sydrey
Dear Paui,

fenitec Limited (the "Ce

L ¥ ,!)

RE: PRICE QUERY

We have noted a change in the price of the Company’s securities from an opening price roday
of 4.8¢ 1o a high price of 7.6¢ av the tme of writing today. We have also noted an increase in

the volume of trading in the securiries over this period.

In light of the price change and increase in volume, please respond 1o each of the following
Guestiens,

1.

Is the Company aware of any information conceraing it thar has sot been announsed
which, if known, conld be an explasation for recenr trading in the securities of the
Company?

If the answer e guestion 15 yes, can an annonncement be made immediately? 1 not,
why not and when is it expected that an anncuncement will be made?

Please note, i the answer 10 question 1 & yes and an announcement cannot be made

immediately, you reed 1o conract us to discuss this and you need to consider a trading
halt fsee helow),

Is there any reason to think that there may be a change in the operating loss before
abnormal items and income tax so that the figure for the half year ending 31 December
2006 would vary from the previous half year by more than 15%2 1f so, please provide
details as to the exient of the likely variation.

Is there any feason o think that the Company may record any material absormal or
extraordinary profit for the half year ending 31 Precember 28862 If so, please provide
deraifs,
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5. Is there any other explanation thar the Company may have for the price change in the
securities of the Company?

6. Please confirm that the Company is in compliance with the listing rules and, in
particular, listing role 3.1,

Your response should be sent © me by e-mail at johnathon.marhews@asx.comau or by
facsimile on {02) 9241 7620. & should nor be sent to the Conipany Annonncements {Hfice.

Linbess the information is required immediately under listng rule 3.1, a respomse is requested as
soon as possible and, in any event, not fater than haif an hour before the start of vading e
before 9.30 a.m. £.5.D.T) on Tuesday, 31 October 2006},

Under Hsting rule 18.7A, a copy of this query and your response will be released to the marker,
50 your response should be in a2 suitable form and separarely address each of the questions
asked. If you have any queries o concerns, please contact me immediately.

Listing rufe 3.3

Listing rule 3.7 requires an entity to give ASX immediately any information concerning it that s
reasonable person would expect o have a macerial effect on the price or value of the cntiny's
securities, The exceprions to this requirement are set out in Hsting rule 3.1A.

In responding to this letter you should conssh listing rude 3.1 and Guidance Note 8 -
Continuous Disclosure: lsving role 3.1,

If the information requested by this letter is information required vo be given to ASX under
Tisting rute 3.1 your obligation is to disclose the information immediately.

Your responsibility ender Bsting rule 3.1 s not confined 1o, or necessarily satisfied by,
answering the questions set out in this letter,

Trading halt

If you are unable to respond by the dme requested, or i the answer to question 1 is yes and an
announcement casnot be made immediately, you should consider a request for a trading hali in
the Company’s secnrities. As set out in listing rule $7.1 and Guidance Note 16 ~ Trading Hales
we may grant a wading halr av your request. We may reguire the request to be in writing, We
are not reguired 1o act on your request. You must et us each of the following,

. The reasens for the trading hale,

- How long you want the trading haly to fase.

. The event you expect 1o happen thar wilt end the wading hait,

. That you are not aware of any reason why the reading halt should not be granted.

. Any other information necessary to inform the market about the trading haly, or tha
we ask for.

The trading halt cannor extend past the commenczment of normal trading on the second day
afrer the day on which it is granted. If  trading halt is requested and geanted and you are sill
nnable to reply o this kewter before the commencement of wrading, suspension from guotarion
would norsally be imposed by bs from the commencement of wading # not previcusly
requested by you, The same applies if you have requested a trading halt because you are unable
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o release information o the marker, and are stli vnable to do so before the commencement of
vrading.

If you have any querics regarding any of the above, please Tet me koow.

Yours sincerely,

Jobnathon Marthews

Adviser, Issuers {Sydney)
Ddirecr Line: {02} 9227 (656
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