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Dear Ms Kielich Ph: +61 3 98119974
Fax: +61 3 98131201
REPLY TO FURTHER QUERY www benitec.com

| refer to your letter dated 8 January 2008 which noted the following:

= The ASX price query letter dated 2 January 2008;
= The response from Benitec (“the Company”) dated 3 January 2008; and
=  The Company’s announcement on 8 January 2008.

We respond to your questions as follows:

1. Benitec considers the information contained in the Announcement to be material to the Company.
Not applicable.

3. The Company was first informed this morning by Tacere Therapeutics, Inc., our licensee, that they
had completed an agreement with Pfizer Inc. Benitec was not a party to any of the discussions or
negotiations between Tacere and Pfizer nor were we informed of their progress.

4. Following notification this morning by our licensee that an Agreement had been completed, Benitec
immediately requested a trading halt prior to the open of the market, pending an announcement to the
market.

5. Benitec was aware that Tacere was in discussions with a number of third parties including Pfizer.
This is common practice for a company in the biotechnology sector. However the Company had no
knowledge that any agreement was being negotiated or nearing completion.

6. As the Company had no knowledge of the negotiations between the parties, we are unable to
comment upon whether the increase in the share price before the Announcement indicated that
confidentiality in relation to the Agreement had been lost.

7. We confirm that the Company continues to be in compliance with the Listing Rules and, in particular,
Listing Rule 3.1.

Please call me if you have any queries in respect of the above.

Yours faithfully
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John Rawling
Company Secretary
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