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Benitec Announces Prudent Cash Management Strategy

20 November 2008, Melbourne, Australia: Leading developer of RNA interference
(RNAIi)-based therapeutics Benitec Limited (ASX: BLT) announced today that it has,
with immediate effect, implemented steps to further reduce its cash burn. These
measures are designed to guarantee that the Company maintains sufficient funding
to finance its near term key activities including ongoing negotiations with CSIRO, IP
prosecution and maintenance and the City of Hope collaboration.

A broad program of cost reduction initiatives involving the suspension of various
projects, principally around the Company’s R&D program and corporate overheads,
has been implemented. These measures will result in the termination of several
staff members including Dr Jason Smythe, Benitec’s Chief Scientific Officer.

“Given the unprecedented events we are witnessing in the global capital markets,
we have made these difficult decisions to ensure Benitec has sufficient cash
reserves to survive these challenging economic times,” said Sue MacLeman, CEO,
Benitec Limited.

“In the present funding environment and with the uncertainty around the patent
reexam and the protracted CSIRO negotiations, we believe that the reduction in
activities, while deeply regrettable, is both necessary and prudent” she added.
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About Benitec

Benitec is an Australian biotechnology company focused on licensing its extensive intellectual property
portfolio and developing therapeutics to treat serious diseases using its proprietary ddRNAi technology.
For additional information, please visit www.benitec.com.
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