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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Emerging Growth Company ☐
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Grants of Executive Stock Options. On March 6, 2024, the Compensation Committee of the Board of Directors of Benitec Biopharma Inc. (the
“Company”) approved grants to Dr. Jerel Banks, Chief Executive Officer of the Company, and Megan Boston, Executive Director of the Company, of
nonqualified stock options (the “Executive Options”) to purchase 466,554 and 200,004 shares, respectively, of the Company’s common stock pursuant to
the Company’s 2020 Equity and Incentive Compensation Plan (the “Plan”). The Executive Options were granted at an exercise price of $5.21 per share,
which equals the closing price of the Company’s common stock on March 6, 2024. The Executive Options will become vested and exercisable in three
substantially equal installments on each of the first three anniversaries of the grant date, subject to the applicable executive’s continued service with the
Company through the applicable vesting date. Upon the occurrence of a Change in Control (as defined in the Plan) any unvested portion of the Executive
Options will become fully-vested and exercisable.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

  BENITEC BIOPHARMA INC.

Date: March 8, 2024   By:  /s/ Dr. Jerel A. Banks
  Name:  Dr. Jerel A. Banks
  Title:  Chief Executive Officer


